MEMORANDUM 
TO:

City Commission
FROM:
Robert Baldwin, City Manager 
CC:

Thomas J. Ansbro, City Attorney


Tim Ryan, Special Counsel

RE:
Sale of Surplus Property located at 47 NW 14th Avenue, Dania Beach, FL
DATE:

March 28, 2014
_____________________________________________________________________________

An “AS IS” Residential Contract for Sale and Purchase for property located at 47 NW 14th Avenue in Dania Beach has been received.  The property was approved by the City Commission as surplus and was directed to be sold by Resolution No. 2012-037 on March 27, 2012.  The sales contract was prepared and updated where required by Special Counsel, Tim Ryan.  Once approved, the closing will commence in accordance with all procedures as directed by the City Charter.
The appraised value for the Property is Fourteen Thousand Dollars ($14,000.00) and the offer is Twelve Thousand Six Hundred Dollars ($12,600.00), which is ninety percent (90%) of the appraised value (the City Charter specifies that a sale cannot be accepted if it is not equivalent to at least ninety percent (90%) of the appraised value.  Part of the purchase price includes a “credit” for the demolition at the Buyer’s cost ($4,000.00) of a partially erected concrete block structure which project was begun but never completed several years ago.  The sale process and price are consistent with City Commission Resolution No. 2012-037, regarding the sale of surplus properties.
City Commission approval (acceptance of a Resolution approving the sale) is requested.

Attachment:  Copy of “AS IS” Residential Contract for Sale and Purchase
